ACUIA Region 6 Meeting

September 22-24, 2010

Meeting Location:

South Carolina FCU

2175 Credit Union Lane

North Charleston, SC  29148

16.8 CPE Credits Available

Wednesday, September 22

8:00 am – 8:45 am

Continental Breakfast/Registration

8:45 am – 9:00 am

Welcome Address

R. Scott Woods

President/CEO, South Carolina FCU
9:00 am – 10:30 am

Vendor Management

Learning Level: All

Field of Study: 

Credit unions depend on vendors to provide products and services to its members.  But NCUA insists that the credit union maintain control and oversight of its vendor partners.  This session will provided guidelines to managing vendors relationships and how to keep the regulators satisfied that the credit union has a firm grasp of what and how the vendor is serving its members.

Objectives:

· Provide guidelines for dealing with vendors

· Describe how to manage a vendor program and the manner to oversee these relationships

Bonnie Karst Ciuffo, is the CIO for South Carolina FCU.

10:30 am – 10:45 am

Networking Break

10:45 am – 12 noon

Allowance Account, Repossession and TDRs: An Overview of What You Need to Know

Learning Level:  All

Field of Study: Audit/Accounting

This session will present the basics of this very complex area in a practical and understandable manner.  

Dan Moulton, CPA is a partner with Orth, Chakler, Murnane & Co. and has over 30 years of credit union experience, including 12 years with O’Rourke, Sacher & Moulton and it’s successor, McGladrey & Pullen, LLP. Dan is a graduate of the University of Vermont with a BA in Accounting.  He is a member of AICPA and the Texas Society of CPAs. His areas of expertise include credit union audits, consulting with Supervisory Committees and Boards on Allowance for Loan Losses,  CUSOs, GAAP, GAAS, Fraud and Internal Controls.

12 noon – 1:00 pm

Lunch 

1:00 pm – 2:15 pm

BSA: What’s New?

Learning Level: All

Field of Study: BSA/Audit

Bank Secrecy Act issues continue to crop up during credit union examinations.  What are the regulators looking for and what can the credit union do to ensure that it is in compliance?  What are adequate controls and how does the credit union apply these controls for review?

Harvey L. Johnson, CPA serves as an audit manager at Witt Mares.  He assists in the design of Bank Secrecy Act compliance reviews and is responsible for reports issued to the Supervisory Committee and Management.  Mr. Johnson has a BA in Accounting from the University of NC/Wilmington and a MS in Accounting from Old Dominion University.
2:15 pm – 2:45 pm 

Networking Break

2:45 pm – 4:00 pm

Technology Compliance: Hot Button Issues
Learning Level: All

Field of Study: Compliance/Risk

There’s no shortage of “hot button” issues in technology. Regulators want at least six kinds of IT risk assessments.  Can you name them?  Has your credit union done them?  And just what does “enterprise-wide” really mean?

Risk assessments chart multiple paths that management must follow and regulators will evaluate.  Is the disaster recovery plan sufficient? Must multi-factor authentification be implemented?  Is the members’ non-public information secured against disclosure?

Learn how to incorporate pandemic flu consideration into the credit union’s disaster recovery plans. Why must disaster plans include business impact analyses (BIAs)?

Credit unions can outsource products and services, but not the responsibility for managing them.  Participants will learn the latest trends in regulatory focus.

Objectives:

· Provide a survey of current IT-related compliance issues

· Discuss regulatory expectations

· Obtain insights on how credit unions can address these issues

Jay Bowman, CISA, CISM is a Director at Accume Partners, a leading provider of internal audit and business advisory services.  Mr. Bowman has served 25 years with the Federal Reserve Banks of Philadelphia and Atlanta, where he co-authored the Fed’s Information Security Manual.  He is a Certified Information Systems Manager (CISM) and a Certified Information Systems Auditor (CISA).

Optional Event: For those interested, a group dinner cruise is available.  The ship departs at 6:30 pm on Wednesday.  The trip runs 3 hours and the cost for a group of 15 or more is $55.49 per person.  The port is a 20-minute drive from the hotel.  If interested, please call 703 535-5757.  If we can fill 15 or more slots, the cruise will be booked.  Additional information on Spirit Cruise Lines is attached.
Thursday, September 23

8:00 am – 9:00 

Continental Breakfast

9:00 am – 10:30 am 

Bankruptcy

Learning Level: All

Field of Study: Compliance/Risk

Now that the bankruptcy law has been “on the books” for a few years, what impact has it had on credit union members?  Has there been the tidal wave of filings that was predicted?  Or has the pace slowed? Come hear from one of the country’s foremost authorities on the subject.
Frank Drake is a partner in the Raleigh, NC firm of Smith, Debnam, Naron, Drake, Saintsing & Myers since 1994.  He previously was a senior vice president of William Mapother’s law firm in Louisville, KY.  Mr. Drake has both a BA and JD from the University of North Carolina.  For 30 years, he has advised and represented most of the major secured and unsecured financers on bankruptcy, regulation and compliance issues.  He enjoys guiding his clients around pitfalls and showing them how not to get sued.
10:30 am – 10:45 am 

Networking Break

10:45 am – 12 noon 

UCC

Frank Drake

12 noon – 1:00 pm 

Lunch

1:00 pm – 2:15 pm

Audit Report Writing 

Learning Level: All/Overview

Field of Study: Audit/Accounting

This session will focus on writing effective internal audit reports. It will explore different report methods used by financial institution auditors. Participants will learn how better to communicate their audit findings to management, the supervisory committee and the board. 
Sam Capuano, CBA, CRP,CLRO  is the manager of internal audit at Sunmark FCU in Schenectady, NY. Prior to that, he was a bank auditor or 17 years.   Sam often addresses national credit union conferences on a number of auditing/accounting issues.  Sam is also the Chairman of ACUIA Board of Directors.

2:15 pm – 2:45 pm

Networking Break

2:45 pm – 4:00 pm  
Reaching Back to Touch the Future

Learning Level: All
Field of Study: Audit/Accounting

A demonstration of how internal auditors can use the International Professional Practices Framework to develop a professional strategic development plan.  Hear from a retired auditor and how he might have “done it differently” if he knew then what he knew now.  Find out how historical legislation – Foreign Corrupt Practices Act, Treadway Commission Report, COSO and SOX – has altered the auditing landscape.   This session will be discuss how to combine interpersonal skills with audit excellence.

Thomas Richardson was the general auditor for Santee Cooper, as state-owned electric and water utility.  During the course of this 30+ year career , Mr. Richardson managed and directed the internal audit function.  He was a member of the General Accounting, Finance and Audit Committee of the American Public Power Association.  He has a BS degree in Business Administration and a Master of Accountancy degree from the University of South Carolina

Friday, September 24

8:00 am – 8:45 am 

Continental Breakfast

9:00 am – 10:30 am

Emerging Threats and a Credit Union Response

Learning Level: All

Field of Study: Compliance Risk, IT Audit

Security is a rapidly evolving field.  Insuring the security of sensitive data requires an ever-changing strategy.  Learn about new threats and mitigation techniques.  Learn how to protect the sensitive information of your members as well as the brand of the credit union. Find out if your security vendor is capable of providing the level of service needed to protect the credit unions interest.
Bruce Smalley is a Vice President/Director with CU/Defense. Prior to joining CUDefense in 2006, he was the CIO and managing partner of Grigg & Allaire.  Mr. Smalley has a BS in Management Science from the University of South Carolina and a BBA from Georgia Southern University.  He is an active member of the South Carolina chapter of the FBI’s Infragard program
10:45 am – 12 noon

Modern Day Bank Robbery

Learning Level: All

Field of Study: Overview

A case presentation of banking intrusions that have occurred and the FBI’s role in these cases.  What can credit union security departments do to defend against intrusions/ACH fraud?  Learn how the FBI understands and captures cyber-criminals.

Christopher Stoneking is an agent with the North Charleston office of the FBI. He has worked multiple fraudulent ACH/Wire cases. He also has worked other cyber crimes such as internet fraud and child pornography cases.  Previously, he worked in the San Juan division.

Hotel Accommodations

For those seeking a hotel, ACUIA has secured a group rate with the Hyatt Place.  Located at 3224 W. Montague Ave., North Charleston, the Hyatt Place is located close to the airport.  For reservations, call 843 302-8600 and use the group code G-ACUI.

Directions from the Hyatt Place to South Carolina FCU:

Depart W. Monatgue Ave. toward International Blvd.  Take ramp left for I-26 West (2.2 miles). At exit 211B, take ramp right and follow signs for E. Aviation Ave. (0.2 mi). Bear right onto Aviation Ave. Turn left onto US-52 West/US-78 West/Rivers Ave. (Burger King on the corner).

Make U-turn to stay on US-52 East/US-78 East/Rivers Ave.

Turn right onto Credit Union Lane

Arrive at 2175 Credit Union Lane

Directions from Charleston International Airport to the Hyatt:

Exit the airport, continue straight on International Blvd. for approximately two miles.  At the intersection of International Blvd and Montague Ave., turn right.  Hyatt Place Charleston Airport/Convention Center will be .2 miles on the right.
How to Register

By faxing the attached registration form to 703 683-0295 or mailing the completed form to: ACUIA, 815 King St., Suite 308, Alexandria, VA 22314.

Acceptable methods of payment are: check, money order, VISA, MasterCard or Discover.

Continuing Professional Educational Credits

ACUIA is registered with the National Association of State Boards of Accountancy (NASBA) as a sponsor of continuing professional education on the National Registry of CPE sponsors.  State boards of accountancy have final authority on the acceptance of courses for CPE credit.

Cancellation/Refund Policy

Registration cancellations prior to September 20, 2010 will incur no penalty.  Cancellations after that date will incur a $50 penalty to cover meal guarantees.

Attire/Smoking

Attire for the meeting is casual.  Please no tank tops or flip flops. As with most events, temperatures tend to vary.  We recommend dressing to accommodate the variance.

South Carolina FCU is a smoke-free environment.  There is no smoking allowed in any of the buildings or on the grounds.  Those who do wish to smoke may take a short walk away from the property.
 
